


ABOUT US

Maldives Transport and Contracting Company, (MTCC) was incorporated in 1980 and is currently the longest-serving public company in the Maldives. The company
was established to contribute towards the development of infrastructure and transport services in the country. Since then, MTCC has positioned itself as one of the
strongest business entities in the country with a diversified range of products and services, with one of the largest workforces across the country.

Today the company offers a diverse range of services such as Construction and Project Management (including development of airports and roads, harbors and
ports, storm water management and sewerage, dredging and reclamation, shore protection, designing and consultancy in project management, engineering design,
surveying and EIA), Logistical Operations, Modern Transport Services, Engineering and Docking Service, and Trading Services for a plethora of reputed products
including Yanmer as official distributor, Suzuki Marine engines, Castrol lubricants, Marol, PPG protective & marine coating, Donaldson filtration solutions, Nakashima,
Industrial gas, and Boat building materials and composites.

MTCC's success lies in its business strategy, which revolves around the desire to provide quality and reliable products and services, implementation of stringent quality
control systems, adoption of the latest technological innovations, and a relentless effort to recruit and retain qualified employees.
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VISION MISSION CORE VALUES

“To build a connected nation.” “Proudly moving you forward.” Motivated to move you.
Organized for smooth sailing.
Visionary in all actions.
Entrusted to deliver in pride.




CONTENTS

1 Reporting Principles

2 Key Facts
2.1 Key figures
2.2 Key Developments
2.3 Human Resources

3 Major Projects and Events

3.1 Major Projects

3.2 Corporate Social Responsibility
3.3 Corporate Events

4.1
4.2
4.3
4.4

9.1
5.2
5.3
5.4

Board of Directors

Board Of Directors’ Profile

Board Committees

Board & Committees’ Meetings Attendance
Major Board Decisions

Share Performance
Material Transactions
Share holding Structure
Our Share

Share Trade

6 Financial Performance
6.1 Financial Review

6.2 Financial Highlights
6.3 Financial Statements






1. REPORTING PRINCIPLES

The first quarter report of Maldives Transport and
Contracting Company Plc. (MTCC) for the year 2023 has
been prepared considering the Capital Market Development
Authority's Minimum Criteria for Periodic Reporting for
Listed Companies. This report covers the period from 1st
January 2023 to 31st March 2023.

This report was published on 30th April 2023.









2.2 KEY
DEVELOPMENTS

« Employee Performance Management Policy approved
by Board of Directors to establish a better performance
evaluation and reward system.

« MTCC introduced two new products, a Yanmar Fishing
Cruiser and 1400 horsepower Yanmar Engine to the
customers during Maldives Marine Expo 2023.

« Kashavaru and Roadha Promo 2023 was initiated during
the Q1 of 2023 with exciting offers for customers.
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4.1 BOARD OF DIRECTORS

MR. MOHAMED FAHEEM

NON-EXECUTIVE DIRECTOR
CHAIRMAN

APPOINTED BY GOVERNMENT

MR. NASRATH MOHAMED

NON-EXECUTIVE DIRECTOR
PUBLIC SHAREHOLDERS

MR. ADAM AZIM

EXECUTIVE DIRECTOR
CHIEF EXECUTIVE OFFICER

APPOINTED BY GOVERNMENT

MR. MOHAMED IMRAN ADNAN

NON-EXECUTIVE DIRECTOR
PUBLIC SHAREHOLDERS

MR. SHAHID HUSSAIN MOOSA MR. SINAAN ALI Uuz. MOHAMED FAREED
EXECUTIVE DIRECTOR NON-EXECUTIVE DIRECTOR NON-EXECUTIVE DIRECTOR
CHIEF OPERATING OFFICER APPOINTED BY GOVERNMENT APPOINTED BY GOVERNMENT

APPOINTED BY GOVERNMENT

MTCC Board Comprises of 07 members. With respect to the shareholding of the Company
05 Directors are appointed by the Government of Maldives and 02 directors are elected by
the Public Shareholders at the Annual General Meeting (AGM).

Current Board of Directors were re-elected to a new term of two years at the AGM 2021 held
on 19th May 2022.



NOMINATING AND REMUNERATION NOMINATING AND REMUNERATION
DIRECTORS AUDIT AND RISK COMMITTEE COMMITTEE COMMITTEE
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4.3 MAJOR BOARD DECISIONS

m Approval to Extend Board and Top Management Health
Insurance for the year 2023

m Approved 04th Quarterly Financials and Report

m Approval to invest in Cutter suction dredger, workboat,
spares, and pipeline.

m Approval to invest in 10 Highspeed vessels.

m Approval to publish 2021 AGM minutes for shareholder
comments.

m Revisions to Board Director’s Benefit procedure
m Approval to amend Salary and Allowance Policy
m Approval of Pricing Promotion and Discount Policy

m Approval of Employee Performance Management Policy

BOARD TRAINING AND ACTIVITIES

Board Directors Training: Purchasing Strategies, Cost saving,
budgeting & Financial Analysis held from 31st January 2023 -
4th February 2023

Board Directors Training: Purchasing Strategies, Cost saving,
budgeting & Financial Analysis held from 18th March & 20th
-21st March 2023
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6.1 FINANCIAL REVIEW

The revenue of the company, during the first quarter of 2023
has marginally increased by 2.13% (Q1: MVR 749.15 million)
compared to the fourth quarter of 2022 (Q4: MVR 733.51
million). Meantime, the operating profit of the company has
increased by 36.5% (Q1: MVR 92.87 million) compared to the
fourth quarter of 2022 (Q4: MVR 68.04 million).

Out of all the core business operations, the revenue to the
company in the first quarter is primarily generated from the
Construction & dredging (MVR 650.40 million), trading segment
(MVR 59.81 million) and transport (MVR 35.22 million). The
performance of the construction & dredging segment has
improved with the increased progress rates of the projects.

The overall operating expense of the first quarter of 2023 is
lower compared to the fourth quarter of 2022. This is mainly
due to the year end provisions accounted for the retirement

benefit, inventory, and impairment of investments in the fourth
quarter of 2022.

Meantime, the administrative expenses for the first quarter of
2023 has increased which includes Ramadan allowance paid
during March 2023 equal to MVR 11.84 million and expense
for performance reward amounting to MVR 17 million.

While the company achieved an operating profit margin of
12.4%, the net profit margin of the company was largely
affected by the finance cost of capital investments and loss
on exchange of foreign currencies. The company has recorded
a net profit before tax of MVR 53.01 million in the first quarter
of 2023.






6.2 FINANCIAL STATEMENTS

ALL THE AMOUNTS ARE IN MALDIVIAN RUFIYAA (MVR)

INCOME STATEMENT
DESCRIPTION Q1-2023 Q4 - 2022 Q3 - 2022 Q2 - 2022 Q1 - 2022
PERIOD FROM 1 PERIOD FROM 1 PERIOD FROM 1 PERIOD FROM 1 PERIOD FROM 1
JANUARY 2023 TO OCTOBER 2022 TO JULY 2022 TO 30 APRIL 2022 TO 30 JANUARY 2022 TO
31 MARCH 2023 31 DECEMBER 2022 SEPTEMBER 2022 JUNE 2022 31 MARCH 2022
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED
Revenue 749,151,200 733,505,916 593,407,169 593,106,158 550,491,636
Cost of sales (674,044,135) (683,818,625) (542,924,834) (506,244,606) (444,694,516)
Gross Profit 75,107,065 49,687,291 50,482,335 86,861,552 105,797,120
Selling and marketing expense (1,867,446) (4,149,667) (2,175,362) (4,169,376) (1,834,431)
Administrative expenses (95,985,749) (91,116,942) (78,543,171) (82,828,532) (71,592,559)
Other income 118,453,438 141,605,133 111,368,519 98,341,252 58,263,704
Other expenses (2,832,504) (27,987,533) (8,543,837) (3,668,452) (2,012,940)
Operating profit 92,874,804 68,038,282 72,588,484 94,536,444 88,620,894
Finance costs (39,865,137) (39,685,747) (24,880,352) (16,754,887) (13,309,680)
Profit before tax 53,009,667 28,352,535 47,708,132 77,781,557 75,311,214
Business profit tax (7,951,450) (3,312,444) (7,156,220) (11,667,234) (11,296,682)
Profit after tax 45,058,217 25,040,091 40,551,912 66,114,323 64,014,532

WASEEM AKRAM ADAM AZIM MOHAMED IMRAN ADHNAN

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER CHAIRMAN OF AUDIT & RISK COMMITTEE



BALANGE SHEET

DESCRIPTION AS AT 31 AS AT 31 AS AT 30 AS AT 30 AS AT 31
MARCH 2023 DECEMBER 2022 SEPTEMBER 2022 JUNE 2022 MARCH 2022
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED

ASSETS

Non-current assets

Property, plant and equipment 1,538,934,960 1,558,205,320 1,489,598,710 1,057,214,349 955,240,677
Investment property 17,394,040 18,065,623 18,737,206 19,408,789 20,080,372
Intangible assets 22,404,420 23,631,693 24,829,905 26,057,703 26,632,331
Financial investments 182,196,245 170,145,965 132,399,609 113,776,449 91,866,849
Deferred Tax 70,458,568 72,266,110 67,353,477 70,146,951 73,433,391
Right of use assets 91,342,157 98,532,252 65,330,925 71,651,178 77,971,431
Trade and other receivables 8,379,629 8,820,662 8,396,650 8,838,579 9,303,767
Total non-current assets 1,931,110,019 1,949,667,625 1,806,646,482 1,367,093,998 1,254,528,818

Current assets

Inventories 851,805,428 842,906,101 703,872,452 578,878,817 480,629,998
Trade and other receivables 1,776,073,027 1,555,653,071 1,493,357,613 1,550,364,530 1,522,110,210
Cash and cash equivalents 97,587,796 48,155,397 45,629,209 903,213,857 120,601,145
Total current assets 2,725,466,251 2,446,714,569 2,242,859,274 2,222,457,204 2,123,341,353

TOTAL ASSETS 4,656,576,270 4,396,382,194 4,049,505,756 3,589,551,202 3,377,870,171




BALANCE SHEET CONTINUED

DESCRIPTION AS AT 31 AS AT 31 AS AT 30 AS AT 30 AS AT 31
MARCH 2023 DECEMBER 2022 SEPTEMBER 2022 JUNE 2022 MARCH 2022
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED

EQUITY AND LIABILITIES

Equity

Share capital 40,188,745 40,188,745 40,188,745 40,188,745 40,188,745
Share Premium 173,151,693 173,151,693 173,151,693 173,151,693 173,151,693
General reserve 225,000,000 225,000,000 225,000,000 225,000,000 225,000,000
Fair value reserve 152,541,322 142,298,584 106,914,580 91,084,894 72,461,734
Retained earnings 1,125,725,267 1,080,667,050 1,048,020,770 1,007,468,858 969,486,657
Total Equity 1,716,607,027 1,661,306,072 1,593,275,788 1,536,894,190 1,480,288,829

Non Current Liabilities

Borrowings 442,852,053 469,092,927 552,267,645 337,451,416 344,898,820
Trade and other payables 96,260,858 114,858,676 118,227,078 102,486,361 79,422,481
Lease Liabilities 78,103,363 83,142,566 48,298,576 54,877,934 62,381,034
Employee retirement benefit 33,481,400 33,481,400 32,492,618 32,993,178 33,265,428
Total Non Current Liabilities 650,697,674 700,575,569 751,285,917 527,808,889 519,967,763

Current Liabilities

Trade and other payables 1,829,814,564 1,600,240,575 1,303,247,090 1,189,975,189 1,038,726,121
Lease Liabilities 23,535,715 25,443,271 26,456,874 26,100,989 24,821,363
Borrowings 412,501,746 401,409,491 345,399,049 296,742,884 284,511,511
Bank overdrafts 23,419,544 /7,407,216 29,841,038 12,029,061 29,554,584
Total Current Liabilities 2,289,271,569 2,034,500,553 1,704,944,051 1,524,848,123 1,377,613,579
TOTAL LIABILITIES 2,939,969,243 2,735,076,122 2,456,229,968 2,052,657,012 1,897,581,342

TOTAL EQUITY AND LIABILITIES 4,656,576,270 4,396,382,194 4,049,505,756 3,589,551,202 3,377,870,171




CASHFLOW STATEMENT

DESCRIPTION PERIOD FROM 1 PERIOD FROM 1 PERIOD FROM 1 PERIOD FROM 1 PERIOD FROM 1
JANUARY 2023 TO OCTOBER 2022 TO JULY 2022 TO APRIL 2022 TO 30 JANUARY 2022 TO
31 MARCH 2023 31 DECEMBER 2022 30 SEPTEMBER 2022 JUNE 2022 31 MARCH 2022
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED
Operating activities
Profit before tax for the period 53,009,667 28,352,535 47,708,132 77,781,557 75,311,214
Adjustment for:
Depreciation 69,824,614 68,066,632 60,586,099 53,007,788 49,145,111
Amortisation of leases 7,042,231 9,700,296 6,320,253 6,320,253 6,320,253
Amortization of intangible assets 1,227,273 1,227,276 1,227,798 1,207,742 1,180,434
(Gain) / Loss on sale of property plant and equipment (32,313) (117,038) 127,918 130,211 (2,2717)
Provision for impairment of investment - 12,157,384 6,000,000 2,000,000 -
Provision for impairment of trade receivables - (23,783,072) - 1,500,000 -
Provision for impairment of other receivables - (3,879,977) - - -
Provision for retirement - 10,806,200 - - -
Provision for defects liability - (24,873) - - -
Dividend income - - - (10,516,608) -
Provision for inventory - 11,144,452 - - -
Government Subsidy (124,115,412) (107,576,899) (100,096,715) (83,057,223) (55,450,075)
Interest income - (10,910,055) - - -
Interest expense 23,548,762 26,680,633 22,745,723 16,698,056 13,674,886
Working capital adjustments
Decrease / (increase) in trade and other receivables (88,673,416) 53,313,287 163,865,814 60,088,344 (57,339,509)
Decrease / (increase) in Inventories (8,899,327) (150,178,101) (124,993,635) (98,248,819) (40,375,194)
(Decrease) / increase in trade and other payables 222,997,701 319,661,652 115,667,952 117,556,292 37,671,060
Retirement benefits paid - (868,960) (500,560) (272,250) (191,300)
Tax Paid (18,005,570) (12,933,868) (22,695,463) (10,621,447) (8,351,636)
Interest paid (23,548,762) (19,283,808) (22,745,723) (16,698,056) (13,674,886)
Net cash flows from operating activities 114,375,448 211,553,696 153,217,593 116,875,840 7,918,087




CASHFLOW STATEMENT CONTINUED

DESCRIPTION PERIOD FROM 1 PERIOD FROM 1 PERIOD FROM 1 PERIOD FROM 1 PERIOD FROM 1
JANUARY 2023 TO OCTOBER 2022 TO JULY 2022 TO APRIL 2022 TO 30 JANUARY 2022 TO
31 MARCH 2023 31 DECEMBER 2022 30 SEPTEMBER 2022 JUNE 2022 31 MARCH 2022
UNAUDITED UNAUDITED UNAUDITED UNAUDITED UNAUDITED

Investing activities
Investments in property, plant and equipment (49,882,671) (136,051,040) (492,428,145) (154,616,216) (21,785,101)
Investments in intangible assets - (29,064) - (633,114) (473,601)
Proceeds from sale of property plant and equipment 32,313 166,419 1,350 176,128 3,558

Investment in associate - (16,275,500)

Net cash flows used in investing activities (49,850,358) (152,189,185) (492,426,795) (155,073,202) (22,255,144)

Financing activities
Proceeds from borrowings 45,287,613 25,352,681 295,016,287 31,538,650 103,260,077
Repayment of borrowings (60,436,232) (52,516,957) (31,543,893) (26,754,681) (26,949,050)
Proceeds from supplier finance - 13,785,712 47,766,947 41,357,135 -
Repayments of supplier finance (12,629,689) (16,870,255) (8,843,425) (10,617,270) (9,580,611)
Leases paid (2,913,932) (1,483,621) (8,404,371) (8,404,371) (8,404,371)
Interest received - 10,910,055 - - -
Dividend received - - - 10,516,608 -
Dividend paid (412,779) (13,582,116) (20,178,968) (9,300,474) (234,154)
Net cash flows / (used in) from financing activities (31,105,019) (34,404,501) 273,812,577 28,335,597 58,091,891
Net change in cash and cash equivalents 33,420,071 24,960,010 (65,396,625) (9,861,765) 43,754,834
Cash and cash equivalents, and bank overdrafts - B/F 40,748,181 15,788,171 81,184,796 91,046,561 47,291,727
Cash and cash equivalents, and bank overdrafts - C/F 74,168,252 40,748,181 15,788,171 81,184,796 91,046,561




SEGMENT PERFORMANCE

PERIOD FROM 1 JANUARY 2023 TO 31 MARCH TOTAL TRADING CONSTRUCTION TRANSPORT OTHERS
2023

UNAUDITED & DREDGING

Total Revenue 913,906,269 60,695,730 754,948,068 40,609,580 57,652,891
Less : Inter Segment Revenue (164,755,069) (885,352) (104,543,743) (5,391,293) (53,934,681)
Net Revenue 749,151,200 59,810,378 650,404,325 35,218,287 3,718,210
Operating profit / (loss) 92,874,804 12,763,465 77,535,252 1,881,566 694,521
Finance income / (cost) (39,865,137) (2,703,719) (33,772,242) (2,853,257) (535,919)
Profit / (loss) before tax 53,009,667 10,059,746 43,763,010 (971,691) 158,602
Business profit tax (7,951,450) (1,508,962) (6,564,452) 145,754 (23,790)
Profit / (loss) after tax 45,058,217 8,550,784 37,198,558 (825,937) 134,812
PERIOD FROM 1 OCTOBER TO 31 DECEMBER TOTAL TRADING CONSTRUCTION TRANSPORT OTHERS
2022

UNAUDITED & DREDGING

Total Revenue 916,211,407 89,120,469 721,325,421 42,609,200 63,156,317
Less : Inter Segment Revenue (182,705,491) (91,245) (122,164,859) (5,847,890) (54,601,497)
Net Revenue 733,505,916 89,029,224 599,160,562 36,761,310 8,554,820
Operating profit / (loss) 68,038,282 18,347,163 39,472,537 2,584,334 7,634,248
Finance income / (cost) (39,685,747) (4,833,648) (30,696,791) (3,875,031) (280,277)
Profit / (loss) before tax 28,352,535 13,513,515 8,775,746 (1,290,697) 7,353,971
Business profit tax (3,312,444) (1,786,658) (658,094) 184,888 (1,052,580)

Profit / (loss) after tax 25,040,091 11,726,857 8,117,652 (1,105,809) 6,301,391




SEGMENT PERFORMANCE CONTINUED

PERIOD FROM 1 JULY TO 30 SEPTEMBER 2022 TOTAL TRADING CONSTRUCTION TRANSPORT OTHERS
UNAUDITED & DREDGING

Total Revenue 740,621,748 59,428,168 590,785,718 35,578,934 54,828,928
Less : Inter Segment Revenue (147,214,579) (288,302) (93,295,206) (5,498,720) (48,132,351)
Net Revenue 593,407,169 59,139,866 497,490,512 30,080,214 6,696,577
Operating profit / (loss) 72,588,484 13,167,443 51,879,099 7,233,145 308,797
Finance income / (cost) (24,880,352) (1,986,350) (19,125,438) (3,466,447) (302,117)
Profit / (loss) before tax 47,708,132 11,181,093 32,753,661 3,766,698 6,680
Business profit tax (7,156,220) (1,677,164) (4,913,049) (565,005) (1,002)
Profit / (loss) after tax 40,551,912 9,503,929 27,840,612 3,201,693 5,678
PERIOD FROM 1 APRILTO 30 JUNE 2022 TOTAL TRADING CONSTRUCTION TRANSPORT OTHERS
UNAUDITED UNAUDITED & DREDGING

Total Revenue 726,434,090 82,968,482 570,808,448 25,212,052 47,445,108
Less : Inter Segment Revenue (133,327,932) (141,123) (88,380,480) (3,145,547) (41,660,782)
Net Revenue 593,106,158 82,827,359 482,427,968 22,066,505 5,784,326
Operating profit / (loss) 94,536,444 24,168,495 63,430,710 4171,611 2,765,628
Finance income / (cost) (16,754,887) (759,853) (12,191,946) (3,511,051) (292,037)
Profit / (loss) before tax 77,781,557 23,408,642 51,238,764 660,560 2,473,591
Business profit tax (11,667,234) (3,511,296) (7,685,815) (99,084) (371,039)

Profit / (loss) after tax 66,114,323 19,897,346 43,552,949 561,476 2,102,552




SEGMENT PERFORMANCE CONTINUED

PERIOD FROM 1 JANUARY TO 31 MARCH 2022 TOTAL TRADING CONSTRUCTION TRANSPORT OTHERS
UNAUDITED & DREDGING

Total Revenue 689,254,036 66,527,894 550,372,448 27,723,448 44,630,246
Less : Inter Segment Revenue (138,762,400) (54,500) (90,400,362) (7,117,598) (41,189,940)
Net Revenue 550,491,636 66,473,394 459,972,086 20,605,850 3,440,306
Operating profit / (loss) 88,620,894 11,625,375 77,301,300 (3,001,441) 2,695,660
Finance income / (cost) (13,309,680) (1,158,545) (9,671,089) (2,259,092) (220,954)
Profit / (loss) before tax 75,311,214 10,466,830 67,630,211 (5,260,533) 2,474,706
Business profit tax (11,296,682) (1,570,025) (10,144,531) 789,080 (371,206)

Profit / (loss) after tax 64,014,532 8,896,805 57,485,680 (4,471,453) 2,103,500




STATEMENT OF CHANGES IN EQUITY

PERIOD FROM 1 JANUARY 2023 TO 31 MARCH SHARE SHARE GENERAL FAIR VALUE RETAINED TOTAL
2023 CAPITAL PREMIUM RESERVE RESERVE EARNINGS

UNAUDITED

Balance as at 01 January 2023 40,188,745 173,151,693 225,000,000 142,298,584 1,080,667,050 1,661,306,073
Profit for the quarter ended 31 March 2023 - - - - 45,058,217 45,058,217
Other comprehenisve income for the quarter ended 31 March 2023 - - - 10,242,738 - 10,242,738
Balance as at 31 March 2023 40,188,745 173,151,693 225,000,000 152,541,322 1,125,725,267 1,716,607,028
PERIOD FROM 1 OCTOBER 2022 TO 31 SHARE SHARE GENERAL FAIR VALUE RETAINED TOTAL
DECEMBER 2022 CAPITAL PREMIUM RESERVE RESERVE EARNINGS

UNAUDITED

Balance as at 01 October 2022 40,188,745 173,151,693 225,000,000 106,914,580 1,048,020,770 1,593,275,789
Profit for the quarter ended 31 December 2022 - - - - 25,040,091 25,040,091
Other comprehenisve income for the quarter ended 31 December 2022 - - - 35,384,004 7,606,189 42,990,193
Balance as at 31 December 2022 40,188,745 173,151,693 225,000,000 142,298,584 1,080,667,050 1,661,306,073
PERIOD FROM 1 JULY 2022 TO 30 SEPTEMBER SHARE SHARE GENERAL FAIR VALUE RETAINED TOTAL
2022 CAPITAL PREMIUM RESERVE RESERVE EARNINGS

UNAUDITED

Balance as at 01 July 2022 40,188,745 173,151,693 225,000,000 91,084,894 1,007,468,858 1,536,894,191
Profit for the quarter ended 30 September 2022 - - - - 40,551,912 40,551,912
Other comprehenisve income for the quarter ended 30 September 2022 - - - 15,829,686 - 15,829,686

Balance as at 30 September 2022 40,188,745 173,151,693 225,000,000 106,914,580 1,048,020,770 1,993,275,789




STATEMENT OF CHANGES IN EQUITY CONTINUED

PERIOD FROM 1 APRIL 2022 TO 30 JUNE 2022 SHARE SHARE GENERAL FAIR VALUE RETAINED TOTAL
UNAUDITED CAPITAL PREMIUM RESERVE RESERVE EARNINGS

Balance as at 01 April 2022 40,188,745 173,151,693 225,000,000 72,461,734 969,486,657 1,480,288,829
Profit for the quarter ended 30 June 2022 - - - - 66,114,323 66,114,323
Other comprehenisve income for the quarter ended 30 June 2022 - - - 18,623,160 - 18,623,160
Dividend declared - - - - (28,132,122) (28,132,122)
Balance as at 30 June 2022 40,188,745 173,151,693 225,000,000 91,084,894 1,007,468,858 1,536,894,191
PERIOD FROM 1 JANUARY 2022 TO 31 MARCH SHARE SHARE GENERAL FAIR VALUE RETAINED TOTAL
2022 CAPITAL PREMIUM RESERVE RESERVE EARNINGS

UNAUDITED

Balance as at 01 January 2022 40,188,745 173,151,693 225,000,000 41,733,520 905,472,125 1,385,546,083
Profit for the quarter ended 31 March 2022 - - - - 64,014,532 64,014,532
Other comprehenisve income for the quarter ended 31 March 2022 - - - 30,728,214 - 30,728,214

Balance as at 31 March 2022 40,188,745 173,151,693 225,000,000 72,461,734 969,486,657 1,480,288,829







