
 
 



 
 

 



 

1. SUMMARY ......................................................................................................... 2 

2. BUSINESS UPDATES ........................................................................................... 2 

3. MANAGEMENT OF GOVERNMENT SOCIAL HOUSING PROGRAMME ................. 3 

4. HUMAN CAPITAL ............................................................................................... 3 

5. SHAREHOLDING ................................................................................................. 5 

6. MATERIAL TRANSACTIONS ................................................................................. 5 

7. PENALTIES IMPOSED BY THE REGULATOR AND TAX .......................................... 5 

8. CORPORATE GOVERNANCE COMPLIANCE ......................................................... 6 

9. GOVERNANCE ............................................................................................... 10 

10. FINANCIAL HIGHLIGHTS ................................................................................ 14 

11. FINANCIAL STATEMENTS .............................................................................. 16 

12. SHARIA COMPLIANCE ................................................................................... 20 

13. EXTERNAL AUDITOR’S LIMITED REVIEW ....................................................... 20 

14. STATEMENT OF COMPLIANCE....................................................................... 20 

  



 

 

 

 

 



 

 

 



 

 

 
 

 

 
 

 

 

 

 

 

 

 



 

o 
o 

 

 

 

 
 
 



 

 



 



 



 



 

 

 

 
 
 
 
 
 
 
 
 



 

 
 
 
 

  
  

  
  

 
 

 
 
 



 

 
 
 
 
 
 
 

 
 
 
 
 

 
 
 
 



 

 
 
 
 

 
 
 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(all amounts are in MVR)

Performance Q4 2023
Q3 2023 

(Revised)
Total Revenue 46,862,311         44,691,048         
Total Expenses (20,007,706)       (19,296,028)       
Net Profit 22,354,994         19,954,925         
Earnings Per Share 1.40                    1.25                    
Net Assets Per Share 1,387.66             1,396.38             
Cash Flow Per Share 6.65                    5.49                    

Financial Ratios Q4 2023
Q3 2023 

(Revised)
Asset Cover Ratio 2.28                    2.23                    
Debt-Equity Ratio 1.16                    1.22                    
Debt Service Coverage Ratio 0.04                    0.03                    
Interest Service Coverage Ratio 2.61                    2.34                    
Outstanding Redeemable Preference Shares NA NA
Capital Redemption Reserve NA NA
General Reserve 15,000,000         15,000,000         



 

 

 

 

 

 



 

 

 

 

 

HOUSING DEVELOPMENT FINANCE CORPORATION PLC (HDFC)
INCOME STATEMENT (UNAUDITED)
For the Quarter ended 31 December  2023

Quarter 4
Quarter 3 
(Revised)

(all amounts are in MVR) 31-Dec-23 30-Sep-23

Gross income 46,862,311         44,691,048      

Interest income 35,788,201         35,134,057      
Interest expense (10,306,421)       (10,860,246)     
Net interest income 25,481,780         24,273,811      

Net income on Shari'ah products 8,549,337           7,123,604        
Fee income 1,177,780           1,085,485        
Other income 1,346,993           1,347,902        

11,074,110         9,556,990        

Operating income 36,555,890         33,830,802      

Provision for Impairment loss on loans and 
advances (made)/ Reversal (3,359,928)         (3,359,928)       
Personnel expenses (2,780,440)         (2,810,191)       
Other operating expenses (3,560,917)         (2,265,663)       

Profit before tax 26,854,604         25,395,020      

Tax expense (4,499,611)         (5,440,094)       

Profit for the period 22,354,994         19,954,925      

Earnings Per Share - basic 1.40                    1.25                 



 

 
 

 

HOUSING DEVELOPMENT FINANCE CORPORATION PLC (HDFC)
STATEMENT OF FINANCIAL POSITION (UNAUDITED)
As At 31 December 2023

Quarter 4 Quarter 3 (Revised)

(all amounts are in MVR) 31-Dec-23 30-Sep-23

ASSETS
Cash and short term funds 105,153,129             51,505,613                      
Financial Assets Held to Maturity 490,613,956             554,707,365                    
Loans and Advances to Customers 1,592,093,710          1,594,405,275                 
Property, Plant and Equipment 2,594,403                 2,615,232                        
Right-of-use assets 5,436,599                 5,711,720                        
Intangible assets 2,121,321                 2,272,844                        
Deferred tax asset 8,749,486                 8,749,486                        
Other assets 4,821,609                 5,509,946                        
TOTAL ASSETS 2,211,584,215          2,225,477,482                 

LIABILITIES
Deposits from customers 81,834,465               79,182,331                      
Borrowings 982,713,453             1,007,732,685                 
Other liabilities 271,855,966             270,819,628                    
Dividends Payable 27,336,932               42,254,432                      
Total Liabilities 1,363,740,816          1,399,989,076                 

EQUITY
Share capital 159,375,000             159,375,000                    
Retained earnings 673,468,399             651,113,405                    
General Reserve 15,000,000               15,000,000                      
Total shareholders' equity 847,843,399             825,488,405                    

TOTAL EQUITY AND LIABILITIES 2,211,584,215          2,225,477,482                 



 

 
 

HOUSING DEVELOPMENT FINANCE CORPORATION PLC (HDFC)
CASH FLOW STATEMENT (UNAUDITED)
For the Quarter ended 31 December 2023

Quarter 4 Quarter 3 (Revised)

(all amounts are in MVR) 31-Dec-23 30-Sep-23

Cash Flow from Operating Activities
Operating Profit 22,354,994             19,954,925               

Add:
Increase/(Decrease) Impaired losses on 
loans and advances

3,359,928               3,359,928                 

Depreciation 604,246                  601,161                    
Loss/(Profit) on Disposal

(Increase)/Decrease in loans and advances to customers (1,048,363)              21,355,112               
(Increase)/Decrease in Other assets 688,337                  3,003,282                 
(Increase)/Decrease in Financial Assets held to maturity 64,093,409             (104,548,116)            
Increase/(Decrease) in due to customers 2,652,133               (1,382,319)                
Increase/(Decrease) in other liabilities 1,036,338               (8,798,637)                
Net Cash Flow from Operating Activities 93,741,022             (66,454,665)              

Cash Flow from Investing Activities
(Purchase)/sale of Property, Plant and Equipment (156,773)                 (2,451,677)                
Proceeds on Disposal of Property, Plant and Equipment
Net Cash Flow from Investing Activities (156,773)                 (2,451,677)                

Cash Flow from Financing Activities
Proceeds from borrowed funds and debt securities (19,351,105)            (20,202,994)              
Repayment of borrowed funds and debt securities (5,668,127)              (7,518,644)                
Dividends paid (14,917,500)            -                            
Net Cash flow Financing Activities (39,936,732)            (27,721,637)              

Net Increase in Cash and Cash Equivalent 53,647,516             (96,627,979)              

Cash and Cash Equivalents at the beginning of the period 51,505,613             148,133,592             

Cash and Cash Equivalents at the end of the period 105,153,129           51,505,613               



 

 
 

HOUSING DEVELOPMENT FINANCE CORPORATION PLC (HDFC)
STATEMENT OF CHANGES IN EQUITY (UNAUDITED)  
As At 31 December 2023

(All amounts in Maldivian Rufiyaa)
 Share Capital 

 General 
Reserve 

 Retained 
Earnings 

 Total 

Balance at 1 July 2023       159,375,000      15,000,000        631,158,480        805,533,480 
Dividend Payable                           -                           - 
Moratorium Interest Reversal                           -                           - 
Profit for the period                          -                       -          19,954,925          19,954,925 
Balance at 30 September 2023       159,375,000      15,000,000        651,113,405        825,488,405 

Balance at 1 October 2023       159,375,000      15,000,000        651,113,405        825,488,405 
Dividend Payable                           -                           - 
Moratorium Interest Reversal                           -                           - 
Profit for the period                          -                       -          22,354,994          22,354,994 
Balance at 31 December 2023       159,375,000      15,000,000        673,468,399        847,843,399 



 

 

HOUSING DEVELOPMENT FINANCE CORPORATION PLC (HDFC)
AMNA (ISLAMIC WINDOW) PERFORMANCE

INCOME STATEMENT (UNAUDITED)
For the Quarter ended 31 December 2023

Quarter 4 Quarter 3 (Revised)
(all amounts are in MVR) 31-Dec-23 30-Sep-23

Gross income 19,253,706                  17,598,304                

Revenue 18,832,221                  17,217,166                
Investment Charges (9,374,838)                   (9,328,940)                 
Net investment income 9,457,383                    7,888,226                  

Fees and commissions 421,485                       381,138                     

Operating Income 9,878,868                    8,269,364                  

Facility Loss Provision on Impaired Assets (1,068,957)                   (1,093,249)                 
Staff Costs (156,287)                      (175,609)                    
Administration & Operating Expenses (1,798,007)                   (478,415)                    
Bank Charges (5,104)                          (2,600)                        
Depreciation (192,240)                      (195,605)                    
Net Operating Expenses (3,220,595)                   (1,945,479)                 

Net Profit 6,658,272                    6,323,885                  

STATEMENT OF FINANCIAL POSITION (UNAUDITED)
For the Quarter ended 31 December 2023

Quarter 4 Quarter 3 (Revised)
(all amounts are in MVR) 31-Dec-23 30-Sep-23
Cash and Short term funds 210,403,677                209,412,011              
Mortgage facilities 564,638,925                561,942,134              
Non - Current Assets 3,229,949                    3,294,666                  
Total Assets 778,272,550                774,648,811              

Customer deposits 24,141,043                  24,548,872                
Wakalah Facilities 65,000,000                  65,000,000                
Sukuk 406,936,000                406,936,000              
Other liabilities 37,020,620                  39,647,325                

533,097,663                536,132,196              

Equity 245,174,887                238,516,615              
Total Equity and Liabilities 778,272,550                774,648,811              



 

 

 

 
 

 

 

 


